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separate partus Is given to this Part In order that it may he filed 
as a separate compilation. 


MINISTRY OF COMMERCE 

PUBLIC NOTICES 
Import Trade Control 
Vein Delhi, the 4th September 1988 

Subject:— Import licences granted under U.S■ AID Non-Project Doan No. 386-H- 
160— Revalidatlon of. 

No. 187 -ITC(PN)/ 68 . —Attention of the importers is invited to Ministry of 
Commerce Public Notice No 3fl-ITC(PN)/67, dated the 24th May, 1967 and Public 
Notice No 149-1TC(PN)/67h dated the 13th October , 1967 regarding revalidation 
of Import licences issued under U S AID Non-Project Loan No- 386-H-100 subject 
lo the terms and conditions ol Public Notice No 118-ITC (PN)/68 dated the 11th 
August, 1966 as amended from time to time. 

2 In forms of the 1 evaluation policy announced in the said Public Notices, 
licences issued on or after the 1st April, 1967 where no authorisation letters for 
opening letters of credit had been issued, or authorisation letters had been issued 
wholly under Loan 168, could be revalidated upto :i(Th September, 1968- In 
inspect of these licences, authorisation letters for opening letters of c>"*dit have 
I een issued under Loan 168, Loan 176 and Loan 184. 


( 741 ) 



742 


THE GAZETTE OF INDIA EXTRAORDINARY [Part I—SeC. 1] 


3- The position In regard to revalidation of the licences has been reviewed 
and It has been decided as follows: 

(i) In respect of licences issued from 1st April, 1967 to 30th September, 

1967, maximum revalidation permissible shall be upto 30th Novem¬ 
ber, 1868 with no grace period being admissible for shipments •and 
with 31st December, 1968 as the last date for flnaliaation of payments 
to U S. suppliers, irrespective of whether the loan under which 
authorisation letters for opening letters of credit have been issued by 
the Ministry of Finance *is 168, 176 or 184. Where authorisation 
letters have not been obtained so far, applications therefor complete 
in all respects must reach the Ministry of Finance on or before 20th 
September, 1968 

(Note—W here authorisation letters have been issued under Loan 160, no 
revalidation will be permissible) 

(ii) In respect of licences issued on or after 1st October, 1967, the maxi¬ 

mum revaluation permissible shall be: 

(a) Upto 31st December, 1908 for both shipments and payments to US. 

suppliers (with no grace period) where authorisation letters for 
opening letters of credit have been issued by the Ministry of 
Finance under Loan I(18- 

(b) unto 28th February, 1909 (with no grace period being admissible) 

for shipments and 31st March, 1969 as the last date for finalisation 
of payments to U.S. Suppliers, where authorisation letters for 
opening letters of credit have been issued under Loan 176 

(c) upto fifteen months from the date of issue of the licence or 31st 

October, 1969, whichever is earlier, with the usual grace period 
for shipments, where no authorisation letters have been issued, or 
authorisation letters have been issued under Loan 184 

4 In resoect of paragraph 3(ii) above, it is further clarified that where autho¬ 
risation letters have been issued against the same licence under more than one 
loan, the earliest of the loans involved will be taken as the determining factor, 
the chronological order of the loans being Loan 108, Loan 176 and Loan 184 res¬ 
pectively. 

5. Importers seeking revaluation of licences granted under Loan 160 should 
apnlv to the concerned licensing authority for extension in the validity period 
admissible in terms of this Public Notice- Reouests for revaluation bevond the 
admissible extent will not be entertained- Recmesti must be accompanied by true 
conies of all authorisation letters issued by the Ministry of Finance against the 
licence, or in resnect of paragraph S(ii)fc) above, a certificate to the effect that 
no authorisation letter bas been obtained. 

(The true copies and certificates submitted by importers will be 
accepted. It is not necessary to have them attested by the Ministry pf 
Finance) 

6- Importers should also apnlv to the Ministry of Finance for corresponding 
extensions In the relative letter-of-credit-authorisatlons with a letter, where 
necessarv, from the bank which furnished the relative bank guarantee, extend¬ 
ing the basic validity of the guarantee upto one month beyond the last date per¬ 
missible for finalisation of payments 

SUBJECT:-— Liberalisation of volley for import of snare mrts of essential machinery 
and enulvment for the verind April I960—March 1967 under U.S. AID 
Loan No. 386-H-160— Revalidation of licences Issued thereunder. 

No. 188TTCCPN) /68.—Licences issued under AID Loan No, 386-H-160 under 
the above liberalisation roliev announced in the Ministry of Commerce Public 
Notice bio. RP-TTC1PN1 /66. dated the 23rd .Tune, 1966 as amended by Public 
Notice No 117-TTCfPNl/66, dalcd the 16tb August 1966, were governed bv the 
terms and conditions of Public Notice No- 115-ITCfPN)/66, dated the 11th August, 
1966 as amended from time to time- The revalidafinn of these licences was 
governed by the Ministry of Commerce Pub'lc 'Wntico Nn 36-ITC(PN)/07, dated 
the 24 th Mav 1967 and Public Notice Nn lAQ-TTCfPN)/67 dated the 13th Octo¬ 
ber, 1967 In terms of the said Public Notices on revaluation, (a) licences 
issued prior to 1st April, 1967, and licences issued on or after 1st April, 1967 
authorisation letters for opening letters of credit were issued bv the Min- 
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lstry of Finance partly or wholly under Doan 160. could be revalidated only upto 
.'list March, 1968 and (b) licences issued on or alter lt-t April, 1907 where no 
authorisation letters were obtained or authorisation letters were obtained wholly 
under Loan 168 could be revalidated up‘.o 30th September, 1968, 

2. Subsequently, further revaluation uptn 31st May- 1968 to the extent of 
letters of credit opened v, as given in individual cases Jailing under (a) above 
upon merits, wherever importers approached 111 1m e and the request was com¬ 
plete In all respects, Later on additional revalidutt _>n upio suitable periods not 
exceeding 31st October, 1968, lor shipments wai allowed upon merits, wherever 
the letters of credit were under Loan 168, 

3- Representations have been received from importers in some cases to the 
effect that as the authorisation letters in response to their requests submitted in 
February and March, 19G8 were received late, letters of credit could not be 
evened in time, which, in turn, meant denial of revalidation, as revalidation was 
given only where letters ol credit had been opened, and to the extent they had 
been opened 

4. The matter has been reviewed, anil as a period of three weeks from the 
date of issue of authorisation letters is allowed in terms of Public Notice No 115- 
ITC(PN)/66, dated the 11th August, 1966 for opening letters of credit, it has been 
decided to permit revnlidation of those licences against which authorisation 
letters have been issued by the Ministry of Finance under Loan 168 bearing the 
date of the 8th March, 1968 or later, even il letters of credit had not been opened, 
the revalidation being uplo the 30fii November. 1968 without any grace period for 
shipments and with 31st December, 1968 as the last date for finalisation of pay¬ 
ments. This revalidation will be limited 1o the value of the authorisation letters 
already issued by the Ministry of Finance 

5- It is not necessary to submit the licences to the licensing authorities for 
revalidation. Licences issued tinder the above liberalisation policy under Loan 
160. aaginst which letters of authorisation have been issued by the Ministry of 
Finance for opening letters of credit bearing the date of 8th March, 1968 and 
later under Loan 168, will be automatically deemed to have been revalidated 
upto 30th November, 1968 without anv grace period for shipments and clearance 
of permissible goods shipped upto the 30th November, 1968 will automatically 
be allowed by the Customs authorities on the strength of this Public Notice and 
the letter of authorisation issued by the Ministry of Finance, if the Import is 
otherwise In order. Importers holding licences to which revalidation is admissi¬ 
ble in terms of this Public Notice should however immediately approach the 
Ministry of Finance for extension in Ihe authorisation letter with extended bank 
guarantees valid uplo 31st January, 1969 

6. Requests for revalidation outside the scope of this Public Notice will not 
be entertained- 

R. J. REBELLO, 
Chief Controller of Imports and Exports. 
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